The rising corporate earnings gives

a boost to Wall Street closing
higher.
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The U.S. & European stock markets ended the session with mixed results. In Europe, mostly down, Wall
Street regained its winning ways as the diverse corporate earnings season has been revealing and
quite active.

With the recent bank results being better than expected, some Bank stocks are rising as the interest
rate increases will benefit the bank's profits.

The consensus estimates is that profits from most U.S. Public companies will contfinue to rise even o the
scenario of increased costs. That places the stock market in a more bullish fone, we shall see how the
next quarters develop.

Key economic data:

e U.S. Housing Starts: rose 1.793 million, up from 1.788 million last month, increasing 0.28%.
e U.S. Building Permits: rose to 1.873 million, up from 1.865 million last month, increasing 0.43%.

Puerto Rico COVID-19 Update:

Daily Cases: 333.

Positivity Rate: 22.74%.

Hospitalizations: 173.

Deaths: 1

Vaccination Rate: 86.9%.

Source Puerto Rico Department of Health

Eurozone Summary for April 19:

e Stoxx 600 closed at 456.49, down 3.33 points or 0.72%
e FTSE 100 closed at 7,601.28, down 15.10 points or 0.20%.
e DaxIndex closed at 14,152.46, down 10.39 points or 0.073%.



Wall Street Summary for April 19:

e Dow Jones Industrial Average closed at 34,911.20, up 499.51 points or 1.45%.

e S&P 500 closed at 4,462.21, up 70.52 points or 1.61%.

e Nasdag Composite closed at 13,619.66, up 287.30 points or 2.15%.

e Birling Capital Puerto Rico Stock index closed at 2,705.35, up 14.35 points or 0.53%.
e The U.S. Treasury 10-year note closed at 2.93%.

e The U.S. Treasury 2-year note closed at 2.61%.
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Global Market Square © es una publicacién preparada por Birling Capital LLC y resume los recientes desarrollos geopoliticos, econdmicos,
de mercado y ofros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe estd destinado Unicamente a fines de
informacidén general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversién,
legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a
cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situacién de los destinatarios. Birling Capital no se compromete
a mantener a los destinatarios de este informe informados sobre la evolucién futura o los cambios en cualquiera de los asuntos discutidos
en este informe. Birling Capital. El simbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos
los derechos reservados.

Birling Capital LLC e PO Box 10817, San Juan, PR 00922 e 787.247.2500 e 787.645.8430 e frc@birlingcapital.com



