The Dow Jones falls 981.36 points recording the
fourth week in decline, and the S&P recording

its third weekly decline as corporate earnings
turned negative.
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by Francisco Rodriguez-Castro
frc@birlingcapital.com

The U.S. & European stocks markets fell, with Dow Jones recording a 981.36 point loss; while recording
its fourth consecutive week of losses. With investors continuing to evaluate the diverse corporate
earnings and expectations for the Federal Reserve's more aggressive actions to fight inflation in the
u.s.

However, the largely lackluster corporate earnings drove the market down. Next week, there will be
earnings from most Giant tech stocks, including Microsoft, Google, Apple, and Amazon.

The bond market benefited from the Fed's comments that the rate increase would be 50 basis points
as the U.S. Treasury five-year note surpassed 3%.

Corporate earnings parade:

e Regions Financial Corp (RF): reported 1Q22 earnings with revenues of $1.063 billion, up 3.66%,
and net income of $524 million, down 14.65%. The stock has a price target of $25.72.

e PPG Industries (PPG): reported 1Q22 earnings with revenues of $4.308 billion, up 13.5%, and net
income of $18 million, down 95%. The stock has a price target of $163.35.

e Kimberly Clark (KMB): reported 1Q22 earnings with revenues of $5.1 billion up 7% and net
income of $535 million down 10%. The stock has a price target of $126.41.

Key economic data:

e Canada Retail Sales MoM: fell to 0.07%, compared to 3.35% last month.
e UK. Retail Sales YoY is at 0.90%, compared to 7.20% last month and 6.90% last year.

Puerto Rico COVID-19 Update:

Daily Cases: 509, up 24.95%

Positivity Rate: 24%, up 0.83%
Hospitalizations: 175, down 2.23%.
Deaths: 0, No change

Vaccination Rate: 86.9%

Source Puerto Rico Department of Health

Eurozone Summary for April 22:

e Stoxx 600 closed at 453.43, down 8.14 points or 1.76%.
e FTSE 100 closed at 7,521.68, down 106.27 points or 1.39%.
e DaxIndex closed at 14,142.09, down 360.32 points or 2.48%.



Wall Street Summary for April 22:

Dow Jones Industrial Average closed at 33,811.40, down 981.36 points or 2.82%.

S&P 500 closed at 4,271.78, down 121.88 points or 2.77%.

Nasdag Composite closed at 12,839.29, down 335.36 points or 2.55%.

Birling Capital Puerto Rico Stock index closed at 2,732.92, down 70.00 points or 2.50%.
The U.S. Treasury 10-year note closed at 2.90%.

The U.S. Treasury 2-year note closed at 2.72%.

Corporate Earnings Parade: Regions Financial, PPG Industries,
Kimberly-Clark, and OFG Bancorp.
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Global Market Square © es una publicacién preparada por Birling Capital LLC y resume los recientes desarrollos geopoliticos, econdmicos,
de mercado y ofros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe estd destinado Unicamente a fines de
informacidn general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversién,
legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a
cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situacion de los destinatarios. Biring Capital no se compromete
a mantener a los destinatarios de este informe informados sobre la evolucién futura o los cambios en cualquiera de los asuntos discutidos
en este informe. Birling Capital. El simbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos
los derechos reservados.
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