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St. Louis Fed President Bullard states that the 

aggressive interest rate campaign has not dented 

inflation enough, Unemployment claims fell -

1.77%, and Wall Street closed down. 
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The U.S. & European stock markets closed the session with more losses as investors evaluated all data 

to determine the direction of the Federal Reserve Banks and its aggressive interest rate campaign. 

Adding to this point today, St. Louis Fed President Bullard said in a speech that the interest rates are 

not yet sufficiently restrictive, and the monetary policy has had only limited effects on inflation, and 

market pricing suggests disinflation in 2023". 

 

The speech made the U.S. Treasury 2-year yield jump to close at 4.43%. 

 

Also, Cisco and Macys, a couple of Wall Street stalwarts, reported revenues that surpassed 

expectations, taking both stocks higher today; the results follow. 

 

Corporate Earnings Parade: 

 
• Cisco Systems Inc (CSCO): Reported its 1Q23 earnings with revenues of $13.6 billion, up 6%, 

and net income of $2.7 billion, down 10%, surpassing expectations. The stock closed at $46.59, 

up 4.96%. 

• Macy's Inc (M): Reported its 3Q22 earnings with revenues of $5.2 billion, down 3.9%, and net 

income of $108 million, down 54.3%, surpassing expectations. The stock closed at $22.55, up 

14.41%. 

 

Key Economic Data: 

• U.S. Initial Claims for Unemployment Insurance: fell to 222,000, down from 226,000 last week, 

decreasing -1.77%. 

• U.S. Housing Starts: fell to 1.425Million, down from 1.488Million last month, decreasing -4.23%. 

• U.S. Building Permits: Fell to 1.526Million, down from 1.564Millon last month, decreasing -2.43%. 

• 30-Year Mortgage Rate:  fell to 6.61%, compared to 7.08% last week. 

• Kansas City Fed Manufacturing Production Index:  is at -10.00, up from -22.00 last month.  

• Eurozone Consumer Price Index YoY: rose to 10.62%, compared to 9.93% last month. 

• Eurozone Inflation Rate: Excluding Energy, Food, Alcohol, and Tobacco: rose to 5.00%, 

compared to 4.80%. 

• Japan Consumer Price Index YoY: is unchanged at 3.00%, compared to 3.00% last month. 

Puerto Rico COVID-19 Update November 17: 

 

• Daily Cases: 147 
• Positivity Rate: 17.06% 
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• Hospitalizations: 167 

• Deaths: 4 

• Source P.R. Department of Health.  

  
Eurozone Summary for November 17: 

 

• Stoxx 600 closed at 428.20, down 1.97 points or 0.46%. 
• FTSE 100 closed at 7,346.54, down 4.65 points or 0.063%. 

• Dax Index closed at 14,266.38, up 32.35 points or 0.23%.  

  

Wall Street Summary for November 17: 

• Dow Jones Industrial Average closed at 33,543.32, down 7.51 points or 0.02%. 

• S&P 500 closed at 3,946.53, down 12.23 points or 0.31%. 

• Nasdaq Composite closed at 11,144.96, down 38.70 points or 0.70%. 

• Birling Capital Puerto Rico Stock index closed at 2,718.59, down 44.31 points or 1.60%. 

• U.S. Treasury 10-year note closed at 3.77%. 

• U.S. Treasury 2-year note closed at 4.43%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


